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INNOVATION NETWOR( MEMORANDTM OF gNDERSTANDTNG

fl,\ lnD.r,uon NwdkMem@dm oi LJ1doun [A \"e'e.Mno (rftd b d "VotI 
' 
(

dr.red inro on &t tle 01 April 2025.

BY AND Bf,TWEf,N

TrEfl Nadu lchmloa, (rND nub r.gld.red $ ITNT Foundation, an Instltuhm

incdaorared undcr sccrion 3 olthc lndirn c.6pmies Acr, hdving ns tegistmd ofice at StC V

Raman Block. 3rd Floo( Anna UniveNitv CmDUs, (otlurpum, Chen'ai 600025 Tm1I Ntdu,

rcpresenkd by its CEO, M5. V,nilhi Vcnugoprl (h.rcinalier nfmd lo d "iTNT") which

expre$ion shall unless it be repusmt to tne contary slall lnclude i6 affiliates. succesor and

pemttcd asicn9r on the onc Pdl

Lalha Mlrhavr. Engirccrn18 college, havins irs ldnre$ dt Latha Marhavatr Nag,r, kidaripatti

(P.O), Alaga*ovil Via Melu(TK). Madura 62530l,Madmi Dishict rcpresenred bv its

Primipar. Dr.M.Sauvdnd. (hercimftrrefeEed ro d lnsliturior") which expesion sh'llunles

it be r@uplut to rhc conh!ry shall include irs afii1iat6, suce$ors and pemited 6si3's)i on

iTNT .trd Institutiotr mry bc rcfcrcd to hcrcin individulil, as a 'Panl" or collcctivclv as

WIEREAS, ITNT has bem etup with de suppon of tlE G6vffent of Indi! rnd thc

Govemment olTmil Nadu, 6 a Pltlic Privale Pdherslip wnh the nandate o'btrilding a

firiving d.epterb md eflergrnS t.ch ecos)s&n in dE silc bringiug Staiups, CorpoEtes,

Govemmenu md Acadcmia bAetier; b build an inctbalor that helps eelv srtge deeprech

srartups, to build s aceleElor lh holps de.flech and emerginB tcch startrps wnh n'rkci

acc.s progrds. !o build m innoElion n€two* that mgrges dadmia sd co@orates ad t!)

build a global collaboarivc eos)5leh on hiEI ldh;
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WHLRI]AS. rne Paties wsh ro st fodh $eir nutul unde$hdig viLh Egdd to the sme

NO\)/THEREFORE. THE PARTItrS AGRf,E AS FOLI,OWS:

I l. "Conndentiil Inlorn.dotr" neN all infonmtiotr detdDined bv sudr a ren! or such

infomarion thrl s ofsEh a mtuE rlld iG r.lesing cd cause damage tn rho Disclosing

Padx noNir!$alding whcths $c idfomalion has a natud o' pc6onal. hnsine$ or

orhr ntbmatiotr conidenial Inlom ion is paticularlv consid€red io be all the

information md data of tehnical, &chnologiel, e.Dnomic, 6ndcial. bui'N lcgal,

organiz ional md crerti!. nature, intcnrions, mdn ds fomrl's, s)sr@. principles

solving proceduEs, sry1c, ideas ed d6isns, i.coEniable nor medihs, eg' ftuh

sanple!, d6wines! ples, descnflioN, proc.du6. itrstlctions, chans ud all p&tial

matcnah, 6 *ell as cxpE$sd bv anv ornd pcEeptiblB vav, noNi$slsding whclher

WHEREAS. iTNT is snins !p an ltordvalion Nersork ro leverdge a..demi' indituiioit

search capa.ity ro build t demad-dnvcn i ovation ecoslsiem;

WEER!A8, th. Institltion {ish.s to parlnd with iTNT to b. a part of ih. Imovatiod N'twoli.

dd iTNI hs agEed to the emei ad

ITNT

WEEREAS, Lnrha Mathavan lnSineering Collegc Is bed schrp *ith a mnsion

I To buil'l institutio! pd .xcellence lilh Clobat sranddds to impafr qutliiv trginffiing

and mdDeeocnt plogrammB

2 To polide sl3le or rhe art iacilities and qualitv raculry to develQ sludenb or *4llcnl

lcaderc nr lnet profcsion,

I To equip dt students {i$ appropriare ski[s to 6mp.rD i. globd jdb market

4. To inNlele erhics dd values in snrdmts &d to igrne dst pssion for holislic

5. To prmote th. d.v.lopEmr of thc sosety and counta at Lnrc through rcchdDloeical

nnoraiionsand industry institurion inle6ciion
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rhcy create rhe subjecl ol a lradc s*rct of lie Disclosing ?dty, or irfomat,on that ir

.lasiiied or restict d by ot on behalfofthe sov.mhml or my other irromalon, data

and doNmcnts povided ny or on bchalf of the DisclosinE Party to thc R.cciving Pdv in

a wiren, vetual, ctcclrmic lom or any atner foft. Tle conidenrid Infomdion is also

co.sidercd thc infolnation includcd in lhis MoU ed aLd ill infomion in roievul

n,tu(agree'aerscorldd.ab) rhePsnie. roth.MoU.

l.2. Int€llecturl P.operty Pieils" mqns au righls 'ising in or to infomalion, mficrials,

utility model6, oventions. discovcnB, rftdeneks, LEde nm$, patetls, copvrishls,

desig's add nci8hbouring d Elated n8hs. databde rightt i'lvenrioh disclosue,

knov-how.lmdc sccrcrs, and all ol\s intcllcctual propc''.y.ighh ..d irteresrs, in each

casc whether Eghtered or wgistered and including dymd all applications, a.d nghts

to apply ror dnd b. grmtcq rcsisnations, retuMls or *tcnsions ol and righu lo cl,in

piorityf6m, ch ri8hls and allsimilaroreqnivals rights orfoms ofprol.ction $hich

subsit oi will sutsisl nov or in the tu@ in any patt of L\e Norld

1.3. 'Projerd' shall med the specifiu projals or lctivnis utrdertakm ty iTNT and the

lnstitution nnds tl,is Aar.bent.

2.1. Tle pufose of &is Mou t ro eshblGtl a coUaho@ive ptuershiD betqeen iINT ad

lnstitution rel ing to $c Insiitution s paniciparion in 6e Imovrtion N.h'ork

2 2. Irsrirution ac*novlelges liat by .ollaboFtirg. iltu lcvdige it's lespecdv. *pcrtisc,

6oms, a networks b advece Esearch,nd imovation.nd f6ner economic and

social developBedt.

2.3.Tn. objectivc ol d;s pattrship is lo suppon th. d.v.lopnal of rd.irch and

innovative solutions ned for &e hdtrsEy, Irrondre mlrepreneu6hin, ed mmu€ae fic

Fdsfnollrowledge dtehnolog/

2.4. Tkough fii! MoU, dre panis ain to cErrc a suhinabl. tud nutuaUv benefici3l

rel,tioNhip tnat will prcmole lolArem coopmlion md ftEull in tugible hedBfrb for

2 5. Th. objective of lbis ptui6hip is lo facilihr. th. active involv@nl or de llstinlnon

in lhe Innovation Nctwort\ !rc8rfr dd rctiviti6, inollding but not limiied ro

imovalio! wod6}ops. Gdc[ ]'6Fcts, Imvalio! Neh,orl Pladom, training

progmq a.ddrelreneuial i.iiirtiv.s.
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I 5 2. In the flenl lhrl Lslituriod &ils to oomply wirh rhe pllalm policies or alik to

Ddicipate in the pros@s of@d lhrcugh rlE l.novation NNork *ithout I valid

re6on, iTNT my teminate dre MoU, proSlur ryreemmrsi or odEr Glated

docunenb at 1ts sole discretion. and lnstitulion shall be lirble lbr anv danagd or

Ios.6 Esulling fom such br.acl.

3 5 l. The i€mination of rhis MoU, pD8!d agrcmcdts, o' othd Elded docunents

shall Dot afre.t t!. yalidity of uy oiligatios & lisbilitie! in md prior to the

lerminationdaL

4l The Pdties shall coopdre wirh act ol6er rcg-ding my M&etirE md pronoliooal

slivities udetuk.n by lte lanis undq this Agrenent.

4.2. Neirh{ Paty sban 6ake .Ns rd6d, public uouncemetrk. Eilc inteni s, tsue or

publish advdlisemenrs, or ,lbliciz. in 3ny other m2nnn whatcver in cdnn.cti6n with

rnis MoU. tne mnl ts/prcvisiod thd.ot CoDfideoti, Infomalion, or dlh.r nttltr

Elated l,o thG MoU, vilbonr th. prior sitten apprcval oflne odrer Parry

.]K
ITNT I .*

I I.noration N.tworkt Progran3.nd Activilld

3.1.In$itutlo. ackno*ledges riar lne pogms and activiriB ofd.d by ine Imovation

Nch,ort will bc govmcd by thBn rdpoctivc progm policies. tems, and mnditions,

i.cldh8 tuy applicable fees

3.2. Tl6e pDgran policics, tcms, and conditions nay.over areas such A cligibilitv

critaia, progrm objectiv6, delildables, timclin6, confidentiality, inteuectual property

rshts, ed liahility.

I I trstihilion ssre6 10 cohply rrlh thse pnsrm polici6, rmi md onditions

I 4 Prior ro panicipating itr cach pio8mm or &livity, iTNT, lnsritutioh and ldslrv Patud

add vill aelee entd into e Agreement deta,lhg rhe proSlam policies, tmr, ahd

conditiao!, inolndirglhe llplicable fees. which wiil fom an integal pdt of thk MoU.

r.5. Thc pdics acknowledse lnar lh. succcs ol fiis pannership dePends on fie active

panicipatiotr and comnihdr of bofi parties lo ohid. deir sh,red objcctiles

1.5.1. nE efoc,Insfiution agE6lo use ils b.$ ei{orts to conply with de p.ogtun

policies, tems, md conditiotrs of 6e hndation N.Nork a.d lo etively paniciparc

in tlE progmms and actividd ofered ihsuSh the Innovation Nch{olk.
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5 Reportir& Rscordsand Atrdll:

5.1. The institurion shall oainl?in lull, ,auate. dd Drop.r.ecords J bookr ol.eounls

pcd.inins to dre Pojects or ihis MoU dlrins thc Tcm and for a pdod or rhrcc (3) yeas

Iollo*ing the teminarion da Lliis MoU

s.2. iTNT. ils Parbers and/or ils au&onzcd rcpr.sota.iv$ mar. dudng busine$ hous ,nd

with r$onable prior Mit.n notice. insped and audit de bNks dd records r.latins to

thc Pojecis or this MoU in the posssion orthe Institu.on.

6 Rcpr6ctrtlltd8 mit W.r.nli6:
The Pdrios hereby Nma ond rcpresenL that:

61 dry hrvc tirll power d.uL5olity to exdte md dclivtr.his MoU and perlom iis

obligaliotrs, duries or responsibilities arisidg n.dcr$is MoU:

6.2. Thc *edrior, delivcry dd perfomancc of thi MoU by such Pany will nol, mnllicl

widr, rdtrll nr d brdch ol or deii ll under any applicable law or rcg\lation, or 4ny

oder, wit, i.jMclion or dec@ ofany coud or Bd!.me.t.l autlo tyl

6I The eaedtion, d.liyry and p.domace ol ihis MoU 1ry sch Pery sill not, conflict

with. r$ult in a brach oa or d.radr unds any MoU, arE,gemeni or undedt nding,

mitloi or oral, to shich such Panl is ! pirry or by which such Pdrty or dy of i6 assets

6.4- To rhe b61 ol each P.nyt llowledge, lhe.e is nd liriBation pdding againlr ii in any

cod of las challenging lte Eudity oi pbpliery ol or olheNt. Elatina to or

involvir& ttis MoU o pr.ventins ir Aom cnlering i.to ilh MoU or perloming ils

obliCotio6 under rhis MoU; ud
6.5. The Epresentatioro dd wlffitis fmished by eacb PdLy in thG Seotion 6 aE

coEpleie in all icspe.E ed do not contain &y slal.me *nich is mde r*.rdins ary

6.6.Institutior: Ttre Lsifturiont perlomue ol this MoU sd nndae ation or th.

Projecrs shal b. ol bjsn sl,rl2rd d quzliry, md ils ?Mcl. @plo!c.s. aa.dls,

staf, represmlotivs o! volkeE shall e.suc thal dE Esults or th. Pmj4E a.d rhc

delild$les do nol intinee tle dgtls of ey 6ird pety. dd that lh.ir vortnusnip

shall not be adveely a6ect d or componised.
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7.1 Tne Parties achovledee ed confim eeh Perv (he "Disclosing P rv") mav rrovide

confidential lnfo ation to lhe oth& Partv (the 'Recetuins lary'l sdcr this MoU or

relding ro lhe Phj.ct. The Disclosins Partv a8reis rhai c'nfidenlial lnromation

disclosed o6lly or in any oder inldgiblc nanner shrll be reduccd 10 *ntm 
'omr 

od

marked as confidential vin\ir thidv (30) davs of sucn disclo$re' Th' Receiving Pdry

sh sl! pro lcd and hainlai n thc onJiddlialily of Confi d Pn rial infdmation '

7 2. Withod the vn(cd consent ol lte Disclosi.s p!tv, fie Receivins Par'v slall not

disclose a.y conlido ial Intbmstion ro mv lti'd pesm other than tbr the following

adoro: (a) dt public becohcs awde or will be awe ol thc i,.omjtion (noL dtclosed

by the reciricnl of the intb'marion bv br€achins lhis lrovhioll; (b) independ€ntlv

dflelopcd hy Receividg Pany {iihout ue ol or releencc to rtre disclosing !dt}'s

c.nfidential Infomtion (.) infomation di$lout d required bv Etevanr laws rnd

res ations or (d) infomari.n disclosue ro lte lesal or fin cial advisol vho stall

Nme lhe sme co.ndentialitv oblis,tions sinilr to the ond her der The le*ase

ofnraomaaon by edployee or edlaAcd insritution ofthe Receivng Pdtv Nill b' lrcared

,s the bEach oflhe R.ceivilg ladl.

73 All ohligations of c.nlideniidlltv nd non disclosue inpced npon tte Receivirg Pdv

uder this MoU shau .xpire thEe (3) veas after the expiEtion o'lhis MoU or unlil $'
Coondehtitl LJonation ceas6 10 be onndcnft:r in natuq whicn er is tne hr'

?.4. Upon lemimtion of this AgEenent, $e Re€iving Panv will prdmDdv rdtum to the

DGolo.ins Party up.d delfud aI Co!6d'dliol Infomdotr or lle Disclosine ldv ln

a{ftlnio.. upon lhe tml,atio,r*piry of Poject in 0E Conpanv md shall rcnm the

Conndddal Info@lion 6f tle CoEpdv imnediatelv.

3. lntell.cturt ProFerty Rlghtr:

3.1. Eeb pany shall rdai! rhe owrrdghc holds of thei own Intellecballv Irop' v

Righrs. Nd right to my tntllecturl Prcpedy Rignr oI 4ch Parq' is digned'

hnsfeftd. or Qlaeted to lhe otnu PsA Eder this MoU'

8.2. INtifution recosrizes &al rnejoinl actiriti6 c&ned out under lpecific Poglm(s) mav

Gult in dt crcation ofinkll.ctud pDp€nv, ruh 6 tnvariou. Dalenh' LEdona&s
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I I- lndenntlicdion: Each Party agrEs to hold e o1her Ptrtv hamlss mdlo in&mifv ire

other Pldy &om and ,saist uy md aI liabilities, lcs6, cosls, ddases, pssDnal inlurv

los da life or propdy, r@sonabl. atromeyt fed ,nd *penscs wlicn it mav sushi' bv

reson ofrhe breacl or qleg.d br.s[ of &v rems or codtiotr ir tht MoU'

12. Linitdtor of Liabiltty: In no event sbdl enher P4tv b€ llrble aor Ldt pbtirs, or av olh'r

speial, rclimc., incidentsl or consdruertill drMg6, towever c.uscd ud undd mv theory

ol liabiUry, whdnd b6ed i! mhc! ton or orheMise, res{dlGs ofvlELher the lary hd

becn adlis.d oi lhe po$ibiliq ol such dam86 ed notwitlslanding &c Lilure of ary

csatial purposc of ay limitcd remedy srat d hcicin lach Partv's a$t8ttc liabiliry shall

he limitcd ey tunds paid b iTNT for th. GFctive Pdj.cl mder lis MoU. Sucn hnitalion

ffi
copynghtablc wod.s, ft'rdc ssds, k ow-how, or data, rhat havc conrme(ial dd/or

3.3.lnstitution a3tccs that d, inrcllectual propertv creotedi invdcn, discovcrcd, o,

'leveloped 
s e.esult of6.loint acriviti.s *illbe slbj.cl io lhe lems and cdditions of

lhc progem agccncnl si$€d beMm thc lNti ti6n, iINT, anil induuv partr'r'

9. Tem: The Dm of dris MoU shall comncnce lion 0l/01/2025 (.frlctive datc) md shall

continue ror a period of 3 ycds ll1*aiier. T1lc Panis ma, cho6e to rcnew this MoU lor a

tunher Fcriod after thc *pnation of the rm oa MoU at mlMlly sEr€.d tems

lo.l.iTN'T may tmintte this MoU .r my Projd trndcr tnis MOU lot anv re6on bv

prcliding 30 d.]5 pnor kilcn norice to In$iNtiod

l0.z.Ei$er Party may refrinale this MoU o. &y ?rcjcct uder this MOU on ,rittm noticc

brn oihs Pary, if tlc oths Pan, is in naLrid brach ol lt. Ems of $G MoU dd

hs aailed !o cue such breach wirni 30 dals of rec.i!i4 . winen tut1ce requinng n to

t0.3.Ef a.ct of T.minatioD,Expiry:

l0.l.l. Thc use Projecls resuh6 and the deliveables slullb. soveflcd b, $e rcspcctive

Pmgrm AgEeddt

I o I 2 All propei.y of ach parry in possession of rhe oGd partv Elari.a lo a tuinakd

Proj€lsh,ll b. iehmed, ircludins, vitlour limit tim, uv dclivmbles dd r'sults

of tne Proiels wh crhq compt te or incottpl.le
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shall notbeapplicablc in cise ofthe.suhs ofthe lroj*rs or lnc d.livcEbles infrinEins thc

Incllectuat Propc'ry tu3n6 ofa $nd pdry.

1:l.l.During the T.m olthis MoU and for I ,vea6lhealtd| lnstitution shall .ol, withour

rhc pnor wiltetr o@scni oI iTfiT, solicn or inducc any emplorccs of iTNT o. ns

aftiliat6 who de mvolved in ln. Prcjects to tenninate or breeh e enplovnen!

conrtsctua I or olh$ relad onship with jTNT.

13 2 L$titution shall dot (to the cxt nl l.sally pemissibl.) employ or sgag. Mv emploves

of iTfiT dlriig lhe terh dftbis MoU and for 3 ycrd thdeafEr

14. L.err compliaDc.: Each Party shall comply wirh Applicable bs m discharge of irs

obligatiom uder ihis MoU.

I5. R.l.tionrhip or Prrties: Tiis MoU does not create i,'y agcncy, PdhcrshiD, joinl vcnhuc, or

tmDchise Eldtiodslip beh,een thc Padies. Nodring contdin.d ir this MoU sball autholize

nny Parry b dct s u agmr of rhE o.her except to rhe dlont specincalv agr..d i. wirinE.

16. Asrgnm.nlr Neirher pdy 6ay rester or dsig, ns rights atrd obliSrtions Mdfl dk MoU

witholt 6e rrior wrnEn co.sent ofihe oth.r pary, which consent shall nor be measonabl)

l? Entire MoUl Tbis MoU corbi.. dre $tne MoU b.N.en the Pdties with Eslecr b lnc

subject matrsoarhis MoU and supeden6.! pl€vioungsorialions, rps Llrions, 
'r 

dthd

MoUs pEviously oade by rhe ptrti6 Njdr 6p.ct io the subjd nana of dis Mou.

l3 Rehrdie.: All remedie6 ivrilible to eirhe. pdy lor hEch of thG MoU m cumulanve and

tuy bc *rcised concuently d sepmlcly Tlte deicis of one rn.dv will lor be demed

ek ionorsJ.h Emed} roIh..r. Lnotr otoih. 
'nedrer

19. aD.r.tndt rDd wtlv.r: No supplemmt, hodincltion, m.ndocn! or coceu.tior of this

MoU shall b. binding unless .xeNted in snting by $e pinies htrdo No -aiver.l anv ol

the povisioN of r]ln MoU shilt be dened or shal constituE a *aivtr of uv orher

povision bdof (wletner or not sinild) uor sharl suct waivr constitute a contnui4

20 S.vErb ib: h tte *enl ey proaisiod or ,6n of this Mou is Iomd ro te iNalid or

unenforc.lble, onty fiat panicul& pro$6ion d p3n $ iou.( ed rcl d1. alite MoU, will



LATHA MATHAVAN
ENGINEERING COLLEGE

lY rTNT

r Jnri.dictur llris M U shrll bc const cd if, rcrodrtr'u w'$ rl( ln*s ol lnd'( and Lhu

fou s (tutrn s[nllltrv. rxrlosiv. iu isrnd tr''

rl Arhilr.rion ,\i)$dnllclrirnsrtrddisput6itisi'r(undqrhirMoUshrllbcsunlc Gziugh

rhltit.n hJ_ x s,t. *titrr, or ntxhlly {PitrluJ hv holh PadEs Th! Al1)nmri,r

nNcc.d'n8. nrrll bc .on(lncrrd 1r &cortlxirc wi(h (hD 
'llcs 

of thc lndian  lbirrrtn'n antL

e.nullrtur  n.l916 ll',ltssorh.N*. ieRd,lhc scrr ofrhcadnnrion shallhc Chcnn''

a rhc rd r.n N'ccel'n$ shrll bc uonduc(d in llle Dngl,sh languarc

Chbf Aecutvs Offc€r
ITNTFOUNDATION

l\ \\ITNESS \\lIlfRllOF,lhr prrtlB hcr.to h.r. c.used tlit MoU lo b€.rc.ol.d l,
duplar{. h\ ft.ir du\ 2ulhoriad olficers o. r.tre.ntltiv€6 $ oathe dly rnd t0r. first

,N ,1'""1

Larh. M.thMn Engin*ring CDUq.


